THE MADISONIAN,
THOMAS ALLEN,

EDITON AND FROFRIRTYER

Tux Manssonsaw i pobliched Tri- weekly during the
mlm:n d.l'ﬁnu. sl Sewiwevkly datig the 1e-
cons, al §3 por autim Fiar sis wanihe, §9

No subseryption will be tahen for & lern shurt of ws
montin ; wer wiless paid bot 1a sdeance

PENE OF APYREETISING

Taelve ines, or lvss, thres inerrimis, S I
Each [T, . o u

Louger ad al v ahe tales

A Losral decount mede W those who adverise by
the yoar

L7 Submctibers may remit by mail, i iulls of selvent
banks, pastage pasd, ot our rak ; provided 4 shall ap-

‘s getlilicaie, Usal sush reslisane
N s e et
A el will by made (o companies of foe

of mone rane Wi wabiegriy !
Pastinasiers, and others suthanaed, scting as our
sgents, will be enutied 10 rective 8 cops of Lie peger
grans bor every five subseriwrs or, 81 Vsl Taie pet + vl
0 subscaptions genersily | ihe terme g bl led
Lolers and © alisire ded fur the cwia-
blisunent will not be received unless the posiage s

pard.

PROSPECTUSN

Tue Manwonian will be dovoted to the suppost of
the principles and doctrines of the democrsiic paity, as
delineated by Mr Madi-on, and will aun 1 conspmnnie
thut political reforn w the snd praciice af the
national government, which has been rﬂnutullv bl
cated by the gearral sufferage, as sssential 1o the poace
und prosperity of the country, and to the perfection anl
rerpetuity of ita free mstitutions. AL this tine & siigu-
Lr state of affairs is prescnted. ‘The commercial -
terosts of the country are overwhelmed with smbarrass-

mont ;U8 IMouelary concerus 4re an k]
every ramification of socicly 18 """.hd distross, and
the social vdifice soamns threatened with won;
every ear 1 filled with predictions il [
murings of despondency ; the g .;i“‘:

boldly asssiled by a large and
people, as the direct cause of thei difficulties ; open
resistance to the laws is publicly encouraged, and &
spinit of i fination 18 fostered, as a neeessary
defence 1o the pretended usurpations of the party in
power ; some, from whom betier things were hoped, are
making the **conf worse confounded,” by & head-
long pursuit of estreme A phantoms,
Iul.}"_f ] patible with a wholesome state of the
country, [n the midst of all these ditficulues and cin-
burrassinents, it is feaved that many of the loss firm of
the friends of the sdiimstration and supporters of
democratic principles are wavering in their coutilence,
and begimuing, without just cause, 10 view with distrust
those men to whom they have been long attachied. and
whose elevation they have laboured to promote from
honest and patriotie motivea.  Exulting in the anticipa-
tion of dismay and eonfusion amongst the supporiers of
-the administration as the consequence of theae things,
the opposition are consolivg themselves with the wea
that Mr. Van Buren's friends, as a national parly, are
verging ta dissolution ; and they allow no opportunity 10
asa unimproved to give eclat to their own doctrines,
I'hey are, indeed, maturing plans for their own future
government of the country, with seeming confidence of
certain success.

This confidence is mcreased by the faet, that visionary
theorics, and an unwise adherence 10 the plan for an
cxclusive metallic currency have wnfortunately carried
some beyond the actual and true poliey of the govern-
ment; wod, by unpairing public confi i the credit
system, which ought 101)5 prl'.ltn'ud. and regulated, but
not destroyed, have tended 1o increase the difficulties
under which the country is now labouring. Al theso
seemn to indicate the necessity of a new organ st the
seat of government, to be estublished upon sonnd prine
ciples, and to represent faithfully, and not to dictare, the
real policy of the administration, and the true sentiments,
measures, and interests, of the great body of e sup-
porters. T'he necessity also appears of the adoption of
more conservative principles thun the conduet of those
seems to indicate who seek to remedy buses by de-
stroying the institutions with which they are found con-
neeted. Indeed some measure of contribution is deemed
essential to the enhancement of our own self-respect at
home, and to the promotion of the henor and eredit of
the nation abroad.

To meet these indications thus undertaking has been
mstituted, and it is hoped that it will produce the effect
of insprring the tumd with courage, the desponding with
hope, and the whole country with confidence in the
adunnistration of its government, In this view, this
Journal will not seek 1o lead, or to follow any faetion, or
to advocate the views of any particular detschinent of
men. [t will aspire to sccord a just measure of sup-
port to each of the co-ordinate branches of the govern-
ment, in the lawful exercise of their constiwutional
precogatives. It will address itself to the understandings
of e, rather than appeal Lo any unworthy prejudices
or evil passions. It will rely iuumh}’ upon the prin-
ciple, that the strength and security of American Instis
tutions depend upon the intelligence and virtue of the
people.

Tie Maptsoxiax will not, in any event, be made the
instrument of arraying the north and the south, the rast
and the west, in hostile attitudes towards each other,
upon any lub{act of wither general or local interest. It
will reflect only that spint and those principles of mutual
eoncession, compromise, and reciprocal good-will, which
s0 eminently characterized the inception, formation, and
subsequent adoption, by the several States, of the con-
stitution of the Vuited States.  Moreover, in the same
hallowed spirit that has, at all periods since the adoption
of that sacred instrument, characterized 1T DEFENCE
BY THE PEOPLE, our press will hasten to' its support at
every emergency that shall arise, from whatever quarter,
and ‘under whatever guise of philanthropy, policy, or
principle, the autagonist power muy appear.

If, in this résponsible undertaking, 1 shall be our
Fuo:] fortune to succeed to any degree in prometing the

®

driml‘.l'ntl.
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| Church,  The conviction of the trath shd ipportines ol
these prineiplos, as they are held i the unity of the Chureh,
mumtained in a free aul uneempromising, yet liberl,
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BHADLEY & CATLETT.
Sep 0 Meiw
STOVES! STOVES! AND GRATES,
l HAYE just peoeived (rom the Nurth s vor Iar‘r sup
y of Sioven, Gewtes, and double Block ‘hn Ware—
v Wigaime, lh-tn&'-nn-.. &e. | have Bloves of
| whoset all hisnds, susial Yor wepd of cond.  In the first
praes, | have vie Btary Cooking Boves of all the difiér
oot wien, Noo 0, L2 and 3 Ton Plate Stoves of all the
| different sigen, both bor cooking amd plan.  Fraoklin
{ Stoven of il the d.-Terent maes. | have some very sjs
dod Parks Sunves lor barning weed o loam,  Coal Stoves
| of ull sigen. Iy Spar's Coal Swewes, faney aid plain
tapa, fpm Mo Ve & Coal Mioves of other binds Dy
| Syerar's Coal Stoves and the Glole Stoves are most suil-
| atibe b Pubslor offiees, large halls, churchion, stores, and
| wieambusata, or any apartment where you wish A strong
| et I faet | nve Stoves that w il hoat any place, vither
| with wood of ooal. | have the atest [ashion Mantle
| tirates, both low wnd high froms, very oheap-—and if |
e mt w patiorn of Giente oo hand that will snit, | ean
| ke ut the shortest notioe, 10 8wt sny faney. | am
| fully prepared 1o do any kind of T, Copper, Sheet Tron,
| Miowe, Gester, Load or Line work, at the shortest notiee
Any proson or prisons buying Stoses oF Grstos (1o the
wilmeritwr, or any other thing in his line, will have them
et hoie i good order, lree of any extr chirge, Stoves
will be put up ready for use, free of any extra charge
Al the swhove wrtiches will be sold very low, and all or-
thanktully recsivod and o, with
.l Yo ol rate workown
e doom Eam of D Clagett’s Dry Good Si00e, next
door te E. Dyer's Anetion Store, Av
CLEME WOODWARD,
KL

o o (Iwel. and Globe.) s
PROSPECTUS
ar Tk
NEW YORK REVIEW
AND

QUARTERLY CHURCH JOURNA L.
TIIE plan_of this Publication em'waces extemled re
viewsol inpgetant works, and diseassions of impor-
! twnt subipects i every departnent of lilerstare and thank-
ing, similar in form wwd manner of those which make up
| the coments of Quarerly Reviows generlly. o
1t proposes, ales, u el aualytioal sarvey of the literary
! productions of cvery curment guarter. with short nsl'n:-i]
| indieations of thewr chametgr and «alue in their respective

hruces, likewise, 8 resister of the maost impotant
nd facts i the lnemmey aod soligious world, par-
tieularly in reference 1o the state and progross ol the
Clineeh

possibile, every thing most (npomtant o & just estigiate of |
the character of the times, and of the intellectual and |
moral movemest of society ; W procoote the wierests of |
good literatuee, sound thinking, religion, and Chrstinn

order. [0 this goneral wne and spint, it will b con- |
formed 1o the prineiples of the Protestant  Episeojal

‘ The onsger of the whole work is to exhibat, ns far un

candid and concilisting spirg, will constitwte the umty of
the work. i

Avtnngements have heen made to seourg the ald of the
best writers throsghout the countey ; and no pains or ex
pensewill be spared to make this publication a work of
the highest eharacter.

Termn.—The work will contain an avernge of 250 pages
to Cach number, and will be furmistbiod 1o Suabmeribers at
Five Dollars u year, payable on delivery of the first num-
‘ber.  Any person becoming responsible for siz eopies,
shall receive the seventh eopy gritis,

Al comumunieations on the business coneerns of the
Review, 1o e addeessed 10 the Publisher, George Dear-
born & Ca, 38 Gold st New York. Other comiminiea-
livns to be addressed to the Edilor, eare of George Doar-

m.
et 5

BANK OF WASHINGTON.
29w Avevsr, 1837

AT the regular meeting of the Board this day, prescat,
the President und nine of the Directors, it was una-
numonsly
* Resolved, 1ut. That on and after the fint of September
next the notes of this Bank be redeemed in speowe,
24, That sl deposite wing und o (the same
having wly ull been reccived since the suspension o
specie payments,) and all [wture deposites, other
wuich ns may be in apeeie, and be ut the Limoe =
tored, be payabile in noteseurrent 10 the Distnet of Co- |
L', \
3d, That all eollections for B
all eurtails, be received in note
that all sums wo collected lvewx

Ll
JAS. ADAMS, Cushier,

. -

anks and individuals, and I
enrrent ne above ; and |
like funds. |
NTON, President. |
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‘Sinth streets, on the South side, wnd (urnished it hsud-

| to our columus by an citizen is of
The d o wmd traits of
such a man as Washington are interesting even in their
minutest detail, and we deein ourselves peculiarly for-
tunite in having secured the aid of so valuable & writer
us our reminiscent.  The seurce from whence the re-
collection of by-goue days are 8y tea of
their authenticity, and they will be continued at short
witervals for some Line W0 come, our resders will Lave
wead before them the personul kuowledge of one of
olden tme, who woved and wixed sinong the great
wind good of our revolutionary futhiers.

REMINISCENCES OF GEN, WASHINGTON,

And of the Congress rehich sut in Philadclphia while
he was Presdent.

After o great deal of talking, and writing, and eontro-
versy, about the permanent seat of Congress ynder the
present coustitution, it was determined that  Plulsdel-
phin should be honored with its presence for ten years,
and that afterwards its permanent location should be in
the ity of Waslungton, where it now is.  In the mean
tine, the federsl city was i building, and lhl-lagull-
ture of Ponusylvania voted asum of money to build a
house for the President, perhaps with some hopes that
this might help to keep the seat of the genetsl govern-
ment i the capital—for Philadelphia was then consider-
el the capital of the state. t was lutely the Unis
verity of Pennsylvania, was the structure erected for
this purpose. UDut s soon ss Gieneral Waslungton
saw its dupensions, and a fod while before it was
fiished, be et it be known that he would not occupy
it—that hnfﬁmuhl g mnd sr h: Jh-}uplm of

rchasing furmtore a ing. For it s to
l: uniderstood, that'in- those days of stern republican-
isin, nobody thought of Cangress furmshing the Presi-
dent’s house ; or if perchance such a thought did en-
ter into some anstocralic head, it was 0o unpopular w
be uttered. :

Presidont Washington, thercfore, rented a house of
Mr. Robert Morria, in Market streot, between Filth and

somuly, but m:.‘gw usly. There he lived with Mrs.
Washiogton, Mr. Loar his private Secretary and his
wile, Mrs. Wash ¥ ‘s geandson, Curus, making
u part ol the family. Young Curtis had a private tutor
mg}oyed by the President, who was engaged to attend
on his pupil one hour in the winter mornings, before |
breakfast ; and who then commouly breakfasted with |
the Presidont and his family. The President ate ln-
dian eakes for breakfasty afier the inia fashion ; al-
though buck-wheat cakes were geneeully on Lhe table.
Washington's dinser parties were entertained 10 a
very hundsome style.  His weekly dining day for com-
was  Thursday, and e dining hour was four
o'elock in the afiernoon.  Ths rule was to allow five
minutes for the variation of clocks and waches, and then
g.(n o the table, be present or sbsent whoever might —
fe kept bus own elock in the hall, just within the out-
ward door, and always exactly regulated.  When lag-
wig mewbers of Congress came in, as they often did
slter the guests had sat down to dianer, the President’s
only apology was, * Gentlemon, or sir, we ate 100 punc-
tual for you. [ have s cook who never usks whether
the company has come, but whether the bour has
come.” #
I'he company usually assembled i1 the drawing room,
about filteen or twenty minutes before dinner, and the
President spoke to every guest personally on enter-
g the room.  He always dressed in o suit of black,
tis barr powdered, and ted in‘a black bag bébuind, with
u very elegant dress sword, which he wore with - |
table grace.
Mrs. Washington often, but not always, dined with
the company, sat at the head of the table, and if, as was

18

robes, or # wss, aod nothing, could esceed the
] -fxdiu fusish of the drapery. But the
franting of the pictures was, in its kiod, as singularly

splendid ws that which it enclosed. The frauws of
both, which'were perhaps a foot and o ball i width,
were carved in a_masterly maoner, oxhibiting the aros
of France, aud other signs of royalty, snd covered with
& thick guilding, thet had much the appearance of solid
gold.  The pictures hung on the opposite wall o that
an which the Viee Presuont's chair was placed,
frootng that chair. In the height of the French
revolution there was some wlk of remeving or co-
vering these pictures ; but they remained ull the
transfer of Congress to Washington, and wuere never
covered,  What has become of lgllu i unknown to the
Reminiseent ; he thinks he haa beard of them vnee sinee
their remomoval to Washington, but that was long smce.
Ho hopes they were ot destroved o the conflagration
of the public buildings st Washington by the Britsh —
If not, they ought surely o be carefully presotved, not
ouly as memorials of the donors, but a8 specincns of
ﬂ'l: art of painting in France st tho tme they wore
taken 3

It was in the 8enate ehamber, and in the presenee

tary. in the form of 8 message.  This was u practice in-
troduced by Me. Jeflurson, aud has been continucd ever
since. But Washington made his communications at
every opening of Congress in person, When informed
that the houses were in session und ready 1o recgive his
communications, he repliod w the commities that wait-
ed on him, that he wouid meet Congress the next day
at 12 o'clock. And his puoctuality was such, that he
nover varied one minute from the time that e named.
He geneeally entered the outward door of the building
while the town elock wasstgking twelve.

When he came into the Seoate chamber, the mem-
bers all rose, and bowing to them, gracefully, he took
his seat, aud at the same ®me the members resumed
theirs.  He commouly sat about three or four minutes,
during which time he took his spectacles from the side
pocket ef his coat, and his speech from another pocket,
and placed both on bis kace, casting his eyes over the
wadienee.  He then put on his spuatucles, ool his
speech in his left hand, rose, and iminediately began to
read, the members remaining seated.  He road hes
speeh andibly, distinotly, and without hesitaton; he

*was not what would be called an uccomplished reader
He occasionally, in an interesting part of his speech,
enforced what hie said, by a motion with his right haud
—the gesture was not violent, or cven what is called
bold ; but it indicated earnestness, apd was gracefully
made,  When be had fnished Lis speech, he bowed to
the Congress, and the, members rose while he retired.

SEPEECH OF MR. GARLAND,
OF VIRGINIA,

In the House of Representatives of the U. 8.
Sept. 25, 183T—in opposition to the bill
reported by the Commuttes of Ways and
Means, entatled, © A Will imposing additional
duties as deposilories an cerlain cases on
publéc officers, and for other purposes :

(Concluded.)

Having thus, Mr. Chairman, attempted to prove
the salety and capaeiiy of the State Banks as fiseal
and commereial agents, shown their present solven-
ey, vindicated the propriety and necessity of their
conrse in suspending specie payments, and urged my
objections o the Swub- sury schrme, 1 will now
offer to the commitiee a few brief remarks in sup-
port of the propusition chy by the kind indulgence
of the House, | have had the honor of laying bafore
it.

occasionally the case, there were other ladies present,
they sat on each mde of her.  The private sccretary |
sat at the foot of the table, and was expected to be spe- |
cully attentive to all the guests, The President him- |
self sat hall way from the head to the foot of the table, H
and on that side which would place Mrs. Washington, |
though distant from him, on the right hand,  He always,
unless, a clergyman was present, asked a blessing at
his own table, in a-standiug postare.  If a clergyman
was | t, he was requested Lo ask a blessing before,
and return thanks after dinner.

Fhe centre of the table contained five or n{. large

silver or plated wuiters—those at the ends r, or

The scheme which T have presented is substantial-
Iy the “eurrency bill” which passed both Houses of
Congress at the late session of Congress, and which
was retained by the late President under the appre-
hensign that its construction might require the inter-
vention of the Judiciary, on account of some sup-

sed ambiguity in its language, The substantial
eatures of E‘t’- bill, requires the notes of all specie
payring banks to be received in payment of the public
revenues, whether derived from foreign importa-
tion blie lands, or any other souree, and restricts
any fz’incunu brtween different branches of the re-

37. _ .

o
Mt . T FREETL T e
of the most distinguished states and A jors

of both hommes of Congress that Washington delivercd |
lits speeches—for be did not send them by his secre- |
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:ffﬂﬂl# Br:ll;awang the United Sl:ﬂrﬂ.d The Bauk
England in , bacame serionsly and alarmingzly
embarrassed, on aceount of the immense reduction of
her b and the heavy demands of deposiiors,
the resnlt of which was a suspeasion of specie poy-
ments; up lo this time, the bink was not wathorzcd
to issue notes of less denomination that 5 nds. to
prevent dri from circnlation coin of small de-
nominations. The suspension was legilized by Aet |
of Parliament, and the bk to y the vicuam |
ereated hy the withdrawal from cireulation of small |
colm, which had been exported to the condnent, was
authorized to issue poles of £1 and £2 denomina-
tions., ‘T'hese nows were isued to a lurge amount,
and cirenlated 1o a great exient, the result was, what |
always will be, the espulsion from circnluion of |
nearly all coins of the same denominativns.  Such [
were (he effiecis of this act in enlarging the issues of
the pu[ler medium of Eogland, and expelling s bal-
lion, that alier many efforis, m 1526 this law was re-
pealed, and the bank re uired in 1820, to re- |
strict its paper to the issue of £5 noles and |
over. The effect of this repesl, has boen
so to enlarge the specie és to securs the eonverii- |
billy of the paper eirealution. The Bank of France |
is prd:ih[.‘&l from issuing notes batow five hundred |
franks, thogt 93 of our money. This bk was |
chartered in 1800, und the retriction fmposed in 1804, |
From that time to the present, notwithstunding, the
| calnmities of war, two Inyasions, and several com-
mercial revalsions, the eurrency of France has re-
mained sound and weiform, and the paper of the
bank in good eredit.  Austria and Russia, who ore |
making vigorous exertions o enlwrge their com- |
meree, have adopted the Bank of France as a model |
for their imitation, and have incorporated, binks
upon the same principle. It would seewm W me, that
with such examples before us, there could be litde |
doubi of the currectness of the principle of the bill, |
which I propose. Bul, sir, I will add to this evi- '
denee, by citing of the opinions of some of the most |
distinguished. statesmen and financiers of Great |
Britain, who were witnesses of the operation of the
bank restriction in England, and its injurions efveets |
upon the currency of the epuntvy.  The celebrated
Elmund Bork, ainong the Jast lelters which he ever
wrote, in one addressed o Mr, Canning, upon the
subject of the issuing of smull notes, said: * Twl
Mer. Pitt, that if he consents to the issue of axE poUND |
NoTRs, A !l nercr see a gwipea again”  This
prophecy was well nizh being I'Illliﬁt'd, and was
prob bly only prevenied from fulfillment by the re- |
peil of the restricion.  Mr, Huskisson, one ot the |
purest and one of the ablest of statesmen, and one of |
the most skilful financier< of this or any other age, |
in a speech delivered in Parlinmeny, on the 15th day
of February, 1822, upon the agrieuliural distresses |
of Great Britain, said: |

|
“In England it sull formed a considerable part ur‘
i

our circulation, there being then no ewrcolating paper
under five, and only to a sinall extent, uuder ten pournids,
The first effect of ths restriction was, to add o the pa-
perciréulation by culirged issucs, not only from the na-
onal banks of Eugland and Ireland, but also from all
the eonntry banks.  This addition eontinued gradually
to wercase, and especially m the notes under five
pounds.  Every mcrease for the firat two or three years |
was a dimuntion in the value of money, but not a de-
precaation.  Whv! Because the gold [efi the eountry,
s the paper became its substitate, and Ly this process,
the exchanges were kept at or near pur.  The ef-
feet of this cxportation ol our comn was everywhere to |
lower the value of money, and by so doing, to keop it
upon & level with its disinished value in tis country.
“Intie progress of this eperation the United l\lug-l
dom was Jmuod of ull its gold.  There would, bowey-
er, have been no real depreciation of the paper substi- |
tated in its stead, if, by unposing proper limits upon the |
issues of thut puper, the par of exchange with foreym |
countries (whieh is necessanly equivalent with the
standard of the gold coin i this country) had been made
the eriterion of its value. But the issues of paper not
Isfiug confined within those lunits, deprecution took
ace. :
g The consequence, therefore, of the bauk restriction
was two-fold ;—first, a diminution in the value of mo-
ney geuerally, but without depreciati 1
ly, a depreciation specially superadded in this country,
the degree of which at sty rE‘ﬂ.lm‘llu period was the
difference between the standard and the market price of
gold. By the first zesult, the price of comnmodities, in-
T of co all the raw productions ol the suil,

venue, pnd for the purpose of enla the speci
eir fafto P rghsl-m'

rather oval at one side, so as to make the arrangemest
correspond with the oval shape of the table, The wait-
ets between the end pieces were in the form of paraliel-
lograms, the ends about one-third part of the length of
the sules , and the whole of these waiters were filled
with alabaster figures about two fect high, wken from
the uncient mithology, but none of them such as to of-
fend m the llost degree against delicacy. Oun the
de of the oval formed by the waiters, were placed

From the Pesn. Yan Democrat,
OUR BANKING SYSTEM.

Continual charges are brought against our bank-
ing system.—The ‘one of monopoly, and exclusive
privileges have been re-echued by many —The
| ynestion is now being dragged to the rullc‘ and the
llbmks are to be erushed through an insane fear of
| monopoly and corporations,  Giving the broad in-
terpretation to the word *“mounopoly,” which the
radicals do, every branch of business recognized b
law is a monopoly, because not alike open to all,
There are many monopolists, in this sense, besides
the banker, Lawvyers, physicians, merchants, fiir-
mers, mechanics, are all, in a certain degree, mo-
| nopolists.  But this is an unfair attitude in which 1o
|g:e.-u-n| the question, There are considerations o
presented, other than those of “equal rights,” as
they are fond of terming it.
I. The binking system is inllmue;{ connected
with the trade cmi‘it, and welfare ol the whole

ity, 'To destroy it, is to ruin the country,

Larinony and pronpeﬂlj' of the l:ouullty. or in g
culousies, and allaying the asperities of party warfure,
L_v d ing If amicably towards all ; by indulg-
ing pervonal animosities towards none ; by condueting
‘oursell in the beliel that it is [Ifrﬁu;llf practicable 1o
differ with others in matters of principle and of expe-
diency, without a mixture of personal unkindness or lnss
of reciprocal respect ; and by ‘*asking nothing that 1s
not clearly right, and submitting to nothn that s
wrong,” then, and not otherwise, will the full measure
ol i1 ion be accomplished, and our primary rule
for its gnidance be sufficiently observed and satistied.
This enterprize has not been undertaken without the
approbation, advisement, and pledged support of many
of the leading and soundest minds in the ranks of the
democractic republican party, in ‘the extreme north and
in the extreme south, in the east and in the west,  An
association of both political experience and talent of the
highest order will render it competent to carry forward
the principles by which it will be goided, and make it
useful as u political organ, and interesting as a journal
of news. Arrangements also have been made to fix the
eatablishment upon a sub tial apd permancnt basis.
The subscriber, therefore, relies upon the pablic for so
much of their confidence and encovragement only as the
fidelity of lus press to their great natiopal interests shall
prove isell eatitled to receive,
THOMAS ALLEN.
Wasmixorox Cirv, D, C. July, 1837

EXCHANGE HOTEL.
HE SUBRSCRIBERS, having leased the Exchange
Hotel, (Iate Frges's,) and  having fitted it up in first
rate style, will be prepared 1o peecive visiters on MON-
1D&Y the th inst.  The loeation of the house, being with-
i on few mimutes walk of the depot of the Baltimore and
Ohio, Washington and Baltimore, and Philudelplia Rail-
ronds, as well as the Steamboat to Philadelphin, Norfalk,
and Charleston, 8, C., makes it a desizable pluee ta all
trivellers going to either section of the eountry. This
HOTEL attached to the Exchange Buildings i this eity,
hns been erected and fornished at o great eost by the (-
nd is desumed to be s first rate hotel It
n ol the subseribers o make 11 for comtort, e
, &e. &e., equal o any house ated
I'he undersigned flatter th

States,
need only promise W 1 who may patro
ment, that their best offorts shall be exe
at charngen which they hope will meet thewr approba-

1o please, and

tions, -
: JEWETT & DE BUTTS.
Baltimiore, Oet. 7, 1837, iwil
S.\MI'HLIHHINI':('KI': informs hin friends and the
publie, that he has takon o mom’ fonr doors north of
Doctor Gunton’s mpatheenry store, on ninth streer, where
he will carry on his business.  He feols eonfident, from
his long experienes in edtting all kinds of enrments, that
geneml satsfaction will be given w such as may favor
hin with thesr eustom, wep 2 Mawdw

'\ E HAVE FOR SALE—
10 pleces Black Sitks, superior make
M do Figured Blue Black do
150 do Colired Figured Silks
100 do Plain do
The aleve will be sold low, 1
BRADLEY & CATLETT.

BO—dtawlw (Globe.)

2. In the absence of a sufficient quantity of the
precious metals, it is the only medinm of furnishing
an adequate and solvent currency 1o the peaple.

3. It is the cheapest, safest, and most’ convenicnt
agency, which a government can employ in its fiscal
cuncerns, 2

4. It turnishes at the present erisis the only mean
of purchasing the staple products of the country
from the farmer, and of earrying them to marke!.

5. It is the only eertain way by which the mecha-
nic and laborer can carry forward their business, and
be rewarded for their toil and indusiry,

It is not pretended that the banking system is per-
feet. It needs many alterations and corrections,
Our Ia.ng-u ¢ is *reform and regulate, but do not
| destroy."—To persevere in a course of hestilily to-
wards all banks, and especially to diudnlﬁnnru-
ment connection with them, will produee the following
resnlis,

1. An indefinite postponement of specie pay-
ments,

2. An insolvent, fluctuating, exclusively poper
currency at first, and 3

3. A wial absence in the end of a eirculating
medium among the people at all, for any of the pur-
puses above named,
| % A total prosiration of credit, confidence, and
| good faith.

5. The want of a market for produee, and manu-
| factures, and of a standard by which to regulaic the
| pricesof produce angd labor, and finally

6. Cieneral bankruptey, distress and ruin,

We think this sutlicient w meet all charges of
monopoly.  Our banking system is too firtly inter.
woven with the business of the country, 1o produce
different results.—A well regulated banking system
is that well regulated “ credit system” which all
approve.

‘These are not our opinions alone. They were
the npiuium of President Jackson, in his Message
of 1835; of Mr. Van Buren, in his letter to Sherrod
| Williams; of Mr. Rives, in his speech on the De-
| posite Bill; of Mr. Wright, in his h of Janu-
ary, 1834, on the Deposite Bill; of Mr. Woadbury,
i his report as Secretary of the Treasury, in De-
cember, 18 ; of Gov. Campbell, in bis last Message
1o the Virginia Legislature ; of the Albany Republi-
can Committee, in their late Address; of Mr. Gar. |
land o1 Virginia, in his leier to the Charlotiesville
Republican; of the Republican  Members of Con-
gress from New York (among whom were Messrs
Wrizht, Tallmadge, Beardsley, Cambroleng, Gillet, |
Howell, Mann, Vanderpoel, Ward, White, &c ] in |
their adidress w their constituents, June, st ; and |
lastly of the veteran Ritchie of the ll'lf:hlnuld kEn-
quirer, in the article we copied in the Democrat last |
week.  With such lights 1o guide us, we cannot |
wander.

From the Hudson [N, ¥.) Gazette

The ereation of Sub-Treasury offices as the deposi-
tories of the public money, appears not 1o meet with
a cordial rrq:r-piion from the prople, and is conmidered
a8 conteadictory to the wish expressed by the Presdont
i his message, " of the withdrawal from the Executive
to the greatest practicable extent, of all concern in the
custody and disbursement in the public revenue. "

the various dishes, always without covers; and outside
the dishes wore the plates. A small roll of bread, en-
closed in a napkin, was laid on the side of each plate.

The President, it is belioved, generally dined on one
dish, and that of a very sunple kind.  If offered some-
thing, either in the first or second course, which was
very rich, his usual reply was, * that it is too good for
me.* He had a silver pint cup or mug of beer placed
by his plate, which he drank out of while dining. He
took one glass of wine during dinner, and commonly
one after,  He then retired (the ladies having gone a
little before him,) and left his secretary to superintend
the talile, ull the wine-bibl of Cong satisfied
themsolves with dnnking.  His wines were always the
best that could be obiained.

Nothing could exceed the order with which his table
was served—every servant knew what he wos to do,
and did it in the most quiet and useful manner. The
dishes aud plates were removed and changed with a si-
lenee and that 1like ench t

Con, Hall was the building now occupied as a
Court house, at the corner of Chestout and Sixth
streets,  Excopt a vestibule, about 15 feet wide on
Chestuat street, the whole of the ground floor of this .
building was formed into a Hall or Chamber for the
Houwse of R ntatives. There was no door oper
ing into Sixth street, and the Speaker's chair with two
desks-—the one on the nght hand of the Speaker for the
clerk of the House, and the one on the left for the chap-
luin, were placed direcily opposite to where the ‘door of
entrance from Sixth stroet 1s now placed.  The chair of
the Speaker was one platform of two steps elevation—
the seats for the members were in three tiers in the form
a section of a large circle, one behind another, all front-
ing the Speaker's chair, and those back of the front tier
were ramed, the first one step, and the back tier two
steps.  The chairs for the members were mahogany,
with stuffed seats and arms; and a mahogany desk,
with & drawer and stood before cach chair.  There
wasa cannister round the whole segment of the circle |
bohind the last tier of seats ; and the wall of the house.
The chamber was warmed by large open stoves, com- |
monly called Franklin stoves, two sdjoining the wall on
Sixth streot, and two on the opposite wall.  The fuel |
used wan always of the best hickory wood  There was ‘

bt one gallery i the Representatives” chamber—enter-
ing across the side of the bouse on Chostuut strect, co-
venng the whole of the vestibule, and a few feet within
the chamber.  The house was always entered by one |
door 1 Chostriut—at the other end of the chanber
there was & door leading 1o the Siate House yanl, |
and when the weather was temperate and pleasant, s |
a duil spesker was on the floor, & large propariion of the
miewders theough this door wio the yard, and
there talked aod walked, vl they were oither tired, or |
the tedious orator had fiustied his speech

The Senste chamber was directly over that of the
House of Representatives all st way, commencing
in the vestibule of the bulding, led 1o the deor of this
chaber, which was but hittle more than hail as large as
that of the othor house—~ihe past (vearly one ball) to-
wards Chestout street, botg partitioned ofl, snd divid
el mto commitiee @oms, for the vee ol the members of |
both Houses, and one resn for ther clorks. T chawr |
of the Viee Presdent was located on the south sle of |
the chymber, nesr the wall, and mulway between the
vastern sl woestern siles  The arfangeweuts wors
the same as 1 the other chamber, excopt thal there
were but two tiers of seats, both without any elrvauon,
and in place of fust soses the room bad but two,  The |
farsiture sndeed in the clamber, was in gon eal, @ lintle
more shows than m the other | bat e great ornsment |
canmsied in the full length portraits of the Kiog and
Quwen of Frauce, Lous XIV ared Mane Ar
under whase reggn our treaty of allance with Franee
dunng our revolutionsry war, was formed.  These pue
tures were a roval presest made 10 the old Congress,
s wore of the most tpirmlnl Kind. D owas sand that
the hkenesses of the King and Queen were romarkably
ennct , byt however this might be, the paiatings as to
the design,  colonng and Baiking, were the most
perfect. that bad ever then been seen 10 this coun-
try—perhaps than any that bave since been seen,
with the exception of the erowning of Napoloon —

Both the king and < (e queca appesnng in ther

of the country, by sucha gra rocess
as to prevent any shoek in the business and com-
merce of the country. It provides that the notes of
no specie ruylng binks shall b2 received whichshall
not immediately discontinue the issue and eircula-
tion of all nutes under five dollars, and at given pe-
riods thereafler, all notes under ten and twenty r.‘fnl-
lars. It also provides for the continnance of such of
the present deposite banks as are sound and in goud
credit, as depositories of the public money, npon the
condition of affording such collat ral security asthe
Secretary of the Treasury, in the exercise of a
sound diseretion, may prescribz. This bill only pre-
sents the zeneral features of a scheme which may be
matured by amendments adapted to the present em-
barrassed and emergent eondition of the country.

Thix bill also propeses a restriction of the number
of State Banks g bé continued as depositories ol the

ublic money, within such bounds as to make it their
interest 1o adopt the measures of reform in the cur-
rency which experience has proved to bz necessary
for its exiension, its credir, and its soundness.  This
namber will bein the diseretion of Congress. This
plan had the countenance, and was recommended by
the late administration, as well as hy the present Se-
cretary of the Treasury. It was earnesily and re-
peatedly urged, and many of the states have adapted
their legislation to its principles, and that there is
now no just cause for its abandonment—nor has the
present state of things xu'lp":'d it of any of its ad-
vantages or banefits. I think I have satisfactorily
proved, unless it bs necessary to the correctness of
the system that banking institutions should be infal-
lible and conducted by infallible men, which is unat-
tainable,

In presenting this scheme, Thave done it under the
impression which seems generally to prevail, thatthe
banking institutions of the ecount wonld not be
abandoned, and that their notes under those modifi-
cations and restrictions which experience might
from time 1o lime prove to bz necessary, would con-
stitute a material partof the currency of the country.
11 this impression bz true, and notes of banks shall
eontinue w constitute a material part of the currency
of the country, I regard it asstrictly proper, and in-
deed necessary, that the Federal Government shonld
so regulate its actions in reference to the curreney,
which the states, in the exercise ol their sovereign
rights, have thrown into cirenlation, as to give 10
it as much eredit and sonndness as possible, because
by such n course the imerconrse between the states
will be more regular, more uniform, more harmoni-
ons, more eonvenient, and more cordial. But it is
uil:] by some that Congress has no eonstitutional
pawer (o legitamize bank notes so far as to compel
the Government 1o receive them.  Bir, this notion is
of modern origin, and is opposed to the prineiples
upon which this Government has acted from almeost
its fonndation. It is true this Government has no
power to enit paper money, it ean make nothing hut
meial © monew,” for that is the standard of value of
the world,  But there is a material distinetion be-
1w een coinimg money and receiving public dues, |
do o see any constitutional restriction upon the Go-
vernment in receiving a promise to pay in a bank
note, of ina merchanis’ bnd. 1 do not doubt the
power of the Government to receive its dues in any
ihing it may deem most expedient, and such hasbeen
its constan! and undeviating practice.

The bill which | have submitted, {tmptues also 19
cularge the specie eirculation of the country, by
gradually retiring the notes of smaller denomination,
and imtroducing in their stend, a metallic cirenla-
tion This, sir, T propose step by step to do, until the
wesallic cireulativn shall be so ‘enlarged, as to con-
fine the material paper eirculation to their legritimale
aphere, commercial transactions.  And until the me-
tallie basis shall assume soch a relation to the paper

eircalation as to seenre, withont ditficulty, the con- |

vertibility of the paper into specie.  Itis an admit-
ted prineiple, that notes and eoin of the same deno-
mination will not circnlate together.  The saperior
value of the coin makes it a subect of eommerce,
and it alwars seeks distant employment, when there

i« & loeal and less valuable corrency to supply its |

Joeal circalations  ‘The plan which | propose, seeks
1o prevent this effect by restrieting the cirenlation of
medes o an amount above the denomination of any
eoia i eireulation, so as to that amount, to render
coin indispensable . and if by the aperation of this
1.1 i .\!luh‘ b= found rumii{-m atili farther o re-
strict bank notes, it can by done by the aid of that
experience, which the progress of the plan will nn-
fobd, which will be n sure guide 1o truth,  In the
disoussion of this subject, [ shall not find it necessa-
v to do mach more than ref-r o the cxperience of
two of the most commercial nations of the world,
Grent Britain and France, and the opinions of some

H !
was raised generally, By the second, this general nse
of prices was carried stll further in this country, in pro-
portion 10 the depreciation.  The actual deprecintion,
therefore, ns il was not the sole cause of the rse of
prices (speaking now of thas rise ouly in us far as it was
wfuenced by changes in the value of money) during
the war, so it cannot be taken as the measure of the
fall of prices since 1819, unless we could have got rd
of the depreciation without recalling into our own use
a part of the gold which had been exporied, or in
any degree diminishing the extent i which credit had
become a substtute for- setual payments,  That fall
must be still greater, if, instead of importing gold for
cireulation here, the greatest part of it has been with-
drawn from civeulation in other eountries, to be buried
in the vaults and cellars of the buuk.  The proportion
of the rise of prices generally during the war, and of fall
sinee the peace, not in England only, but in all oiber
countries, from these alternate operations, may be diffi-
cult to estimate ; but it must be considerable ; and the
more sa, as other countries, as well as England, had
also a depreciated paper, and have since endeavored to
replace it by o metallic currency.”

In a speech delivered by him on the 10:h day of
February, on the Bank charter bill he said :

#If they wished for a proof of the value of a steady,
nnchangeable currency, they had it in the eximple of
France. ‘That country had been twice invaded ; twice
had her capital been taken passession of ; and she had
heen eompelled, in 1816 and 1817, to pay large sums to
foreign countries for corn.  But she had a steady me-
tallic currency ; and however such visitations might
have affected ‘the great—however the extensive con-
tractor might have been injurcd er ruined—the great
body of the population remamined unmolested. e
storm which uprooted the forest troe, had passed over
without injuring the humble reed ; and this was mainly
to be auribnted to the permanent footing vpon which
the currency of the country had been tslnﬂ.‘d

wIfthe phan of his nght honwurable friend was car-
rivd into execation, he was satisfied it would have the
effect of muking the country banker ss sensitive on the
subject of the exchanges, and as watehful of any unfa-
voruble turn whieh might take place in them, vs the
Bank of England now was, He wonld carefully wateh
the cirenmstances which were calanlated to bring gold
inito, or send it ont of, the country ; and this caution be-
ing timely impressed upon him, the danger would, in a
measure, be passed.  Thers would then be no fear of
any agitation or convulsion in the country, as the inte-
rest of cvery banker would compell him to provide
himself for any coming emergency; in other words,
every conntry banker would feel un equal interest with
the Bank of England, in watehing the state of "the eur-
reney, and guarding against its fluctuations.

« 1, then, 1t was neenssary, for the best interests of
the country, that the currency shoukl be established oo
n sound and solid foundation, and that the country
binks should be prevented from drawing the metallic
“curreney ont of the kingdom, by the issue of these
smnll notes, the next question wus—whether this was a

roper time for carrying the measure into execition 1—
’I,lul. before he touched upon this, perhaps it would be
proper that he should make one ruﬁ:nnury observation
respecting the country banks. Hoe was far from being
hostile to these banks. On the contrary, he thought
they would be of grest service to the conntry, provided
they were placed under proper regulations.  He wished
Lo save these banks themselves from the consequences
of their own procecdings—from the liability of each
‘0 be ruined by the fwlure of the others. But, 1o
effect this, they must be prevented from issuing pa-

r, as low as the highest denomination of the metal-
ic currency of the country.  They must not be pernt-
ted to wwsue their onerpound notes—corresponding with
the sovereign—the highest d tion of 1]
| eurreney. Vogive them the privilege of making such
| tssues was, in fact, to permit them 1o assume the pow-
| ers of the prerogative.  Lat them continue 1o jssie pa-
i per, and to extend an aet upon then eredit ; but let them
not issue their small notes, and thereby trench wpon
the prerogative.”

| In the same debates these opinions were mnr.urrcc!
lin by many other distingnished men, and ﬁnnl:)
prevailed. "This bill as | bofore remarked, F- Ill
| Striet accordance with the recommendations 0 the
| Tnte President, Mr, Taney, Mr Waoodbury, the
| Commitee of Ways and Means of 1534 before re-
terred to, and in fact was the leading policy of the
late administration, To prove r!m and o supply
| arguments of more foree and weight than l.tm o=
| pable of urging, | quote from Gen. Jackson's Mes-
| sage of Decembor, 1534, Speaking upon this subject,

e e ————
he says: * Thow institutions, (the State Banks,
Aave afready hawn tomsilves comptent to ”WJ
ayd N“ domestic trehang  for the convehienct of
tradt, at reasonable ratzs, and wit a dowht is entertained
that in a short period, ALL TUE WaNTS 0P THE COUNTAY
IN BANK ACCOMMODATIONS AND EXOHANGE, will be sup-
ﬁl‘ld as promptly and cheaply ns they have herelofore

on by Lc Dank af the Uniled States.  If the seceral
States shall be i..zml arud’uﬂy to refarm their bank-
ing systems, and prokibil the 1ssis of AL SMALL NoTES,
we skall in w feir yoars, have a our rency as sound, and
ax littde H{ahls to ﬂlm&z‘nu, as any wher comnerciul
country"”

In his aunual message of December, 1535, Gen,
Jackson snid .

It is alto aserrlained, that instead of being weeessa-
rily mads be promols the epils of an u“k-lj(i paper
sysbem, the management of the revenwt cap be made
aurilinry to tAz reform which the Legislatures of seve-
ral of th: Stat:s have already commene o in regard teo
to the suppressioin of small bills ; and which kas only
tobe fodered by proper regulations on the part of Con-

ress, to secure a practicalreturn, to the extent required
Jur the seeurity of the currency, to the constituttonal
wrdinm  Secered from the Government as political
enrines, wud not suseepbidlz of dangerons cctinsivn and
coumhinabian, th Statr will not bz temptd, nov
will theg hace e pooer which w01 have seon ecorciend,
o ddivert the public funds from the legitvmate purposes
of th: Grivsrnncat.  Tarcolloction and eustody of the
repenus boing, on the contrary, a sourct of credit o
theme, will incroase B security which dhe States pro-
vide fora failhfu' excution of thriv brusts, by mudti-
Plifing tha scrulincs o wehich Lhcic oprrations and ac-
eounds woill be sulpected.  Thus disposed, as well from
tnterest s bie obligations of their charclers, it cannot
be duhtod that sueh conditions as Congress moy sev fit
to adapl respeeting the -deposites in (hese Enstotuti
with a view to the rrodual disussof ths small bills, will
be cheerfully complicd with; and that 0o shall soon
gatng tn placs of the Bank of the United Stales, o
practical reform in bhe whols paper sustem of fhe coun-
trip.  If, by this policy, we ean wltinately witness the
suppression of all bank bitls below tieanty dollars, it is

apparcnt that gold and silver will take their placs, and '

become the principal cirendabing medivm in the con-
mon business of Lhe farmers @nd mechanics of the cona-
try. The arramsuest of such @ nesvey Wit rons
an era in the hisiory of omr eouniry which will be
dwelt upon with pEcicar BY BVERY true friend of ils
Liberte and inpeeexnesce. Lt will lighten the gre o
tax which our paper system has so long collecied
froin the earmings of labor, and Ja more to revive
and perpetuate those habits ol ceonomy ind simgli-
eilv which are <o eonganinl to the eharscer ol re-
publicans, than all the kegishition which lis ye been
atiempred.”

This plin will so impercepiibly retrieve the paper
and in rolaee the met lhic ciren)ation as to produce
nu e slightesd shock or emb rrassament in the com-
merce and bi-iness of the eountry, or reduction in
the value of proporly.  Properiy,the value of which
liii bren regnlated by the presem currency, will re-
tin il existing siandud, and the country gradually
recover from it depressed and ruinous condition.

It may ba argued that the foll excess of’ paper cir-
eulation will be kept up by the enlarged issnes of
noles ol the larger denoininadon—this eannot be so,
The commeree and business of the conniry cun only
bzar a fixed amount of cirenlation—all excesses must
and will b rednced—1 fixed amount of money cin
only be necessary 1o the commeree and business of
the conniry,  OF that fixed amount, as specie is en-
largal so must paper b2 reduewd, and as specie is
reduced so must paper bx enlarged, asthe plan which
I propose requires a mixed circulaion of meial and
paper: 1 opropose to reach such a proportion off the
metallic, as will mike certrin the convertibility of
pap e in'o specie, which will always seeure asonnd
eurreney, These are the objeets which Ihive in
view, and I confidenily believe the scheme which 1
have offered, will effect i

Mr Chairmon, this bill T firmly believe, with

the aid of some provisions which may be attached o
it, adipied 1o the presenmt emergency, is well caleu-
lated speedily to remove the embirrassments of the
country.  Sir, as [ have argued eonfidence is all that
is necessary (o en.ble the binks in a short time,
resume specie payments, this bill extends that eonfi-
denee, holds ont Io them a strong inducement to re-
sume, and promises a restoration of their fiscal
ageney on that resumption, This, sir, is baiter than
all vour penalties and all your divorees,
M¢, Chiirman, I well knbav that 1o effect the objects
of reform which all desire, the aid of the Siate Go-
vernments must b invoked. This aid I do not doubt
will b2 afforded, not only from considerations of
patriotism, but of Interest: for every State is deeply
and importantly interested in securing a sonnd cur-
reney, bhoth as relates to their own domestic concerns,
and ‘their eommereial connecdon with the other
Sttes, Thev eannot flourish—they eannot prosper
without i, and this is a guuarantee that as the errors
in their systems develope themselves they will cor-
rect them. Sir, I do not doub: that they will perform
their duty to themselves and to the nation.

Mr. Chairman, Fhave heard much play, and much
emphasis upon the term divarer of dun{ and State.
It i= calenlated to eall np those feelings of abhorrence

“against the union of Church and S.ate, out of which

s0 much mischief to the lives and lib2tties of man-
kind has grown, which the people of the United
Siates 50 jusily entertain,  Sir, are not these institu-
tions the very ereation of Government?! Did not
Government impart 10 them form, substanece, and
getion; and now we are o divoree the Goveinment
from them! [ know, «ir, that these institntions were
created by the State Governments; vet, sir, unless
all their powers are buried in the powers ol this
Government; they were created by Governments
having the power to do go.  This political connee-
tion, so much deseerated and : bhorred inthese later
days, is as dangerons to the Siate Governments as to
this, yet the States do not find it necessary o destroy
theirbanking instituiions ; and Lam sure, will defend
them against the reckless war now woged against
them.  Sir, this term diveree will not take—you had
as well talk of a divoree belween man and wife,
white they are indisposed to it,

One word more in relation to the suspension of
speeie payments by the binks, to show the propriety
and wisdom of the measure,  When the suspension
took place, it was supposed by many, rerhaps by
most persons, that upon i's being kuown in Englan
there wonld bz an immediate prostration of the com-
mercial eredit of the United States, and, as a conse-
quenee, the destruction of the houses in England,
commonly known by the name of the American
Hounses,  But no such thing happened.  Confidence
was not diminished, but improved, They saw the
thing at once in fis true light—they saw it was a
measure of relief 1o the merchants of the United
States, which wonld give them time to gather in
their resources, and finally make good their piy-
ments in England: Whereas, if the severe presure
necessary o continue the payment of specie by
the banks, had been kept on, thev must have been
ruined, and through them the people who were in
deb. This was a sound view of the subject. In
addition to this, the S:ates conlinne to use them as
depositories, and to receive their notes in payment of
their taxes.  Why, then, should there b2 so much
alorm here 1

Mr. Chairman, [ admit that there are serious evils
connected with our binking system. I admit that .
there are erying and grievous abuges, which require
to be eorrecled and‘i will go as far as any man in
applyinz the knife and entting these abuses off. Nor,
sir, am | disposed, in the slightest degres, to counte-

nance the refusal of the banks to resume specie pay-
ments in a reasonable length of time, hile the

country may he disposed to endure this state of things
as long as i is necessary and proper, it will no'—it
onught not W hrar a wanion and unucmmr{ delay.
The foreign debi is rapidly extinguishing ; the elas-
tic energy of the country is rapidly inereasing, and
overcoming all embarrassments : soon, very soon, all
pretext will be removed for continuing the sux“en-
sion, and the banks will merit the stern and wither-
ing rebuke of every patriot, if they persist in their
refusal.  8ir, my course upon the present occasion
is not dictated by any interest which I take for the
binks, separate and apart from the people : T onl
look 10 their interest and their security, as connect
with that of the people, so deeply ‘involved with
them. 1 eonsider the intercst and welfare of the
people as deeply and |1nml?rinlly concerned, and their
osperity endangerad,

prI Eu\‘n"lhm. Mr. Chairman, presented to the com-
mittee my views of this deep, this vital, this interest-
ing question to this natiod. 1 have exhibited the
apinions entertained by the late Administration, and
the ]“-n""m-n! friends of the present; and having
done &0, confidently and fearlessly appeal to the
American people, to determine whether deserve to

b stigmalized as a fraitor, or shot ns n deserfer. Bir,

if an adherence to the opinions heretofore entertain-
ed by the friends of the Administration, notwith-
standing they have abandoned them, is Wesertion, I
am guiliy, and will meet the fate which awaits me
without murmur, My opinions are unchanged, and
no fear of personal consequences shall change them.
My constiinents are unchanged, so far as 1 have
learped ; at any event, they have nof instructed me
to vote eonirary to my former upmlnnlx- until
they do, T will vote againgt your 8 ury
sehere, in spite of dentmedation, or any other con-
sequence which may follow. 1 regard that scheme
as eontaining the clements of destroction to the
puarity of the Government, the rights of the Siates,
and the liberties of the people. Sir, so vbnoxious is
it o me, that although there is no coustitutional ob-

s,




